
Independent Auditors' Report 

TO, 

THE MEMBERS OF MANGALORE LIQUID IMPEX PVT. LTD. 

Report on the Financial Statements 

We have audited the accompanying financial statements of MANGALORE LIQUID 
IMPEX PVT LIMITED, which comprise the Balance Sheet as at 31 March 2015, the 

Statement of Profit and Loss, the Cash Flow Statement for the year then ended and a 

summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters in section 134(5) of 
the Companies Act, 20 13 ("the Act") with respect to the preparation of these financial 
statements that give a true and fair view of the financial position, financial 
performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified 
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014. This responsibility also includes the maintenance of adequate accounting 
records in accordance with the provision of the Act for safeguarding of the assets of 
the Company and for preventing and detecting the frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of internal financial control, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 
audit. 



We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made thereunder. 

We conducted our audit in accordance with the Standards on Auditing specified 

under section 143(10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts 
and disclosures in the financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant to the 
Company's preparation of the financial statements that give true and fair view in 
order to design audit procedures that are appropriate in the circumstances. An audit 
also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of the accounting estimates made by Company's Directors, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial statements, give the information required by 

the Act in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India; 

a) in the case of the Balance Sheet, of the state of affairs of the Company as at 
March 31,2015; 



















NOTES FORMING INTEGRAL PART OF THE BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS 

Note 

A 

B 

As a t  31st 
March 2015 

10,00,000 

10,00,000 

1,00,000 

1,00,000 

Particulars 
- 1 Share Capital 

Authorised 
i) Equity Shares 
1,00,000 face value of Rs. 101- each 

Issued,Subscribed and fully paid-up 
i) Equity Shares 
10,000 (P.Y.lOOOO) Equity Shares of Rs. 101- each 

As a t  31st 
March 2014 

10,00,000 

10,00,000 

1,00,000 

1,00,000 

1.1 The company has only one class of equity shares having a par value of Re. 101- per share. Each shareholder is 
eligible for one vote per share. The dividend proposed by the Board of Directors is subject to the approval of 
shareholders, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible 
to receive the remaining assets of the Company, after distribution of all preferential amounts, in proportion of 
their shareholding. 

1.2 The details of shareholders' holding more than 5 O/O of Equity Shares 
As a t  31st March 2015 As a t  31st March 2014 

1 
2 
3 

No of 
Shares 

held 

9800 
0 
0 

Name of shareholder 

Ruchi Infrastructure Ltd 
Dinesh Chandra Shahra 
Anandmangal Investment & Finance Pvt Lt 

1.3 The reconciliation of the number of shares outstanding is set out below: 

O/o of 
holding 

98 
0 
0 

Particulars 

Equity Shares at the beginning of the year 

Equity Shares at the year end 

No of Shares 
held 

5100 
3700 
1000 

1.4 Ruchi Infrastructure Ltd, holds 98% of the Equity Shares of the Company as a Holding Company. 

As at 31st 
March,2015 

No. of Shares 
10000 

I0000 

010 of holding 

5 1 
37 
10 

As at 31st 
March,2014 

No. of Shares 
10000 

10000 



I 
As at 31st March 

2014 

4,30,752 
(32,766) 

3,97,986 

- 

2,306 
2,11,00,000 

1,14,750 

2,12,17,056 

3,38,924 
1,41,995 

4,80,919 

20,29,310 
62,235 

20,91,545 

19,70,722 

19,70,722 

30,00,690 

30,00,690 

LIMITED 
OF PROFIT AND LOSS 

As at 31st March 
2015 

3,97,986 
18,54,028 

22,52,014 

1,60,55,435 

1,60,55,435 

3,27,454 
2,12,09,959 

7,24,750 

2,22,62,163 

3,31,824 
7,17,607 

10,49,431 

41,82,865 
41,82,865 

24,19,425 
1,13,694 

25,33,119 

20,25,805 
40,37,742 

60,63,547 

- 

NOTES 

Sr. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

MANGALORE LIQUID IMPEX PRIVATE 
FORMING INTEGRAL PART OF THE BALANCE SHEET AND STATEMENT 

Particulars 

Note -2 RESERVES 8 SURPLUS 
Surplus in Statement of Profit and Loss 

As per last Year 
Add : Surplus for the Year 

Note -3 TRADE PAYABLES 
Due to Micro, Small and Medium Enterprises 
Due to Others 

Note -4 Other Current Liabilities 
Statutory Dues 
Other liabilities 
Provision for taxation 

Note-5 Long-term loans and advances 
Unsecured, Considered Good 

Security & Other Deposits 
Income Tax & Tax Deducted at Sources 

Note 7- Trade receivables 
Unsecured, Considered Good 

Outstanding for a period exceeding six months from the date 
they are due for payment 

Other trade receivables 

Note-8 Cash and Bank Balances 
Cash and cash equivalents 

a. Balances with Banks 
I n  Current Accounts 

b. Cash on hand 

Note-9 Short Term Loans & Advances 
Short Term Loans & Advances 

Balance with govt. Authorities 
Other advances Recoverable in Cash or in kind 

Note-10 Other Current Assets 
Other Current Assets 



Note-5 
Fixed Assets ( Calculation as per Companies Act, 2013 ) 

PARTICULARS GROSS BLOCK 
Opening Additions Deductions As on March Opening 

31,2015 

Lease Hold Land 
Buildings 
Plant & Equipment 
Furniture & Fixtures 
Vehicles 
Office Equipmenb 

Total 

Previous year 

DEPRECIATION 

31,2015 



MANGALORE LIQUID IMPEX PRIVATE LIMITED I 
NOTES FORMING INTEGRAL PART OF THE BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS 

Note-12 Interest & Finance Expenses 

Interest Expenses 

As a t  31st 
March 2014 

1,44,000 
1,44,000 

Particulars 

Note-11 Revenue From Operation 
Remtal & Cargo Handling Income 
Service Charges 

As a t  31st 
March 2015 

3,17,00,711 

3,17,00,711 

6,128 

6,128 

1,76,766 

1,76,766 

Note-13 Other Expenses 

Repairs and Maintenance 
Of Buildings 
Of Machinery 
Of Others 
Rent 
Insurance 
Rates & Taxes 
Bank Charges & Commission 
Postage and Telephone 
Cargo & Other Handling Expenses 
Miscellaneous Expenses 

- 

17,500 
2,31,258 

86,209 
64,34,985 

26,062 
2,41 ,I 06 

873 
53,828 

1,91,14,012 
16,66,706 

2,78,72,539 



Note 14- Significant Accounting Policies: 
i) Convention 

The accounts are prepared under the historical cost convention in accordance with applicable Accounting 
Standards and relevant presentational requirements of the Companies Act,2013. 

ii) Income and Expenditure 
Income and Expenditure are generally recognised on accrual basis. 

iii) Preliminary Expenses 
Preliminary Expenses are amortised over a period of ten years. 

iv) Depreciation: 
The company has estimated the useful life of fixed assets as specified in Schedule I1 of the Companies Act, 
2013. Depreciation is applied on WDV method. 

v) Earning per Share 
Earning per share is calculated by dividing the (loss)/profit attributable to the Equity Shareholders by the 
weighted average number of Equity Shares outstanding during the period. 

vi) Taxation 
Provision for current tax is made on the current tax rates on assessable income. Deferred Tax is provided for by 

computing the tax effect of timing differences resulting from the recognition of items in the financial 
statements and in estimating current tax provision. 

Note 15- Previous year's figures have been regrouped, recast and rearranged wherever necessary so as to make 
them comparable with those of current year. 

Note 16- Figures have been rounded off to the nearest rupee. 

Note 17 Earning per Share 

Basic Earnings per Share 
Diluted Earnings per Share 
Nominal value per Share 

31.03.2015 31.03.2014 
Rs. Rs. 

185.40 (3.28) 
185.40 (3.28) 
10 10 

Earnings per share is calculated by dividing the (loss)/profit attributable to the Equity Shareholders by the 
weighted average number of Equity Shares outstanding during the period. The numbers used in calculating 
basic and diluted earnings per Equity Share are as stated below: 

31.03.2015 31.03.2014 
Rs. Rs. 

Profit/(Loss) after taxation (32,776) 44,785 
Weighted average number of shares 
outstanding during the period 10,000 10,000 

Note 18.. Sundry debit and credit balances are subject to confirmation. 

Note 19 Auditors Remuneration 






